RINM INTELLIGENCE ASIA PRODUCTS

@ Hlm 6F, HAKUSHIKA KAYABACHO-BLDG, 1 CHONE 17-18, SHINKAWA, CHUOU-KU, TOKYO 104-0033 JAPAN
TEL:3552-2411 FAX:3552-2415 SINGAPORE TEL: 65-6345-9894 FAX: 65-6345-9894

YRIM ASIA PRODUCTS INTELLIGENCE DAILY

*No. 6249 July 03, 2012

Copyright (c) 2012 RIM Intelligence Co. All rights reserved.

——Tokyo, 20:00 JST 03 Jul2012

ONOTICGE

OV L BHEFELR—FDIERN

)L BiR{EZLR— FTIEF I AEADOEELKREL FRMTTEYDRBHEELRT SRER
BIEZIZDOVT, ERASINTETEESHELERETHFMICHESRLTVET, Cho®REHICIE A€
V. MLV, BEFVLUEBEDFEFERER. SHIZEIFLUPTRAELY, TAPT U EWNS=F
L7« 8B EN-=FEEH,
SHICE, RUTFLY, RUTRELYEWVWSIERUALIa Y, SHETLIZIILE. TFL2T )
a—J), 7/ —ILEBEEOTRBEHENEENET, -, BX, fE, BE. 8ZGLELRT7OT7. vV
HR—=I, 4. =T AVRRVTRHRERMTOT . SHICIEA Y ROTEELEDEEDZE
WRAEIMBICEAET SEHREZBEL TULET,

YU TILLR— k&, FRERLLS ZEICENET,
https://www. rim—intelligence. co. jp/uploaded/report/sample/PCJ110729. pdf

ARIZOVWTZERNA S ESWELES, BHIEFEF—LFETITERLLZELY,
EEE - 03-3552-2411, E-Mail : infol@rim-intelligence. co. jp

©FO0B SINGAPORE CARGOES (FO in $/mt, Others in $/bbl)
—Physical- —Premium-

Mogas 97RON 107. 85-107.95 + 21.90/ 22.00%
95RON 106. 35-106. 45 + 20. 40/ 20.50%
92RON 103.05-103. 15 + 17.10/ 17.20%

Naphtha 85.90- 86.00 + -0.05/ 0.05

Jet/Kerosene 113.00-113.10 + 0.00/ 0.10

Gasoil 0.001%S
Gasoil 0.05%S

115.80-115.90 + 3.70/ 3.80
114.50-114.60 + 2.40/ 2.50
Gasoil 0.5%S 112.10-112.20 + 0.00/ 0.10
FO 180cst 3.5%S 601. 25-602. 25 + 2.25/ 3.25
FO 380cst 3.5%S  + 593.75-594.75 + 2.50/ 3.50

©SINGAPORE PAPER SWAPS (FO in $/mt, Others in $/bbl)

Jul Aug Sep

+ + + + 4+ + 4+ + +

Naphtha 85.90- 86.00 + + 85.60- 85.70 85.45- 85.55 +
Jet 112.95-113.06 + + 112.95-113.05 113.10-113. 20 +
Regrade 0.85/ 0.95+ + 0.8/ 0.9 1.10/ 1.20 +

Gasoil 0.5%S 112.05-112.15 + + 112.05-112. 15
FO 180cst 3.5%S 598. 75-599. 25 + + 593.75-594.25
FO 380cst 3.5%S  + 591.00-591.50 + + 586.25-586. 75

111.95-112.05 +
590. 25-590. 75 +
+ 583. 00-583. 50 +

+ + + + +
+ + 4+ + + +
+ + + + +

©SINGAPORE CRACK MARGINS (Against Dubai Crude Oil, in $/bbl)

Jul Aug Sep
Naphtha -10.20 -10.10 -10.03
Jet 16. 85 17. 25 17. 62
Gasoi | 15.95 16. 35 16. 47
FO 180cst -4.00 -4.37 -4. 68
FO 380cst -5.19 -5.52 -5.80

©FO0B SOUTH KOREA CARGOES (FO in $/mt, Others in $/bbl)
MR Cargoes —Premium-
Mogas 92RON + 103.10- 103.60 + 0.00/ 0.50%
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Jet/Kerosene + 112.65- 112.75 + -0.35/ -0.25

Gasoil 0.001%S 114.30- 114.40 + 2.20/ 2.30

Gasoil 0.05%S 113.20- 113.30 + 1.10/ 1.20

Gasoil 0.2%S 112.30- 112.40 + 0.20/ 0.30

Gasoil 0.5%S 111.30- 111.40 + -0.80/ -0.70

FO 380cst 3.5%S 593. 25— 594.25 + 2.00/ 3.00

LSFO 0. 3%S 719.00- 729.00 + 120.00/130.00

+
+
+
+
+
+

SR Cargoes —Premium- CFR Japan Parity#
Mogas 91RON + 105. 60- 106. 10 + 2.50/ 3.00% 57, 857
Kerosene + 113.75- 114.25 + 0.75/ 1.25 61,397
Gasoil 0.001%S + 114.80- 114.90 + 2.70/ 2.80 62,232
AFO + 112.80- 113.00 + 0.70/ 0. 90%x 58, 454
LSAFO + 113.40- 113.60 + 1.30/ 1.50%x* 58, 758

LSFO 0. 3%S + 719.00- 729.00 + 120.00/130. 00
*Premium to FOB Singapore Mogas 92RON

*xPremium to FOB Singapore Gasoil 0.5%S

# in Yen/kl, Basis Nagoya

SR Clean Tanker Freight Rates ($/bbl)

Korea to Tomakomai 3.00-3.20 Korea to Keihin 2.70- 2.90
Korea to Nagoya 2.40-2. 60 Korea to Kanmon 2.00- 2.20

©OFO0B TAIWAN CARGOES (in $/bbl)

MR Cargoes —Premium-
Jet/Kerosene 112.95- 113.05 + -0.05/ 0.05
Gasoil 0.001%S 114.45- 114.55 + 2.35/ 2.45
Gasoil 0.05%S 113.70- 113.80 + 1.60/ 1.70
Gasoil 0.2%S 112.90- 113.00 + 0.80/ 0.90
Gasoil 0.5%S 111.70- 111.80 + -0.40/ -0.30

+ + + + +

©CFR CHINA CARGOES
Crude Basket Price for China Products ($/bbl)
Dubai Cinta DTD Brt Average price Volatility
95.73 + 103.25+ 97.96 + 97.31 - -9. 36%
*The average price of Dubai, DTD Brent, Cinta, to which the Chinese government refers when adjusting
domestic retail prices for refined products. The government could adjust products prices when
volatility of weighted-average price for the last 22 davs fluctuates more than 4%.

(FO in $/mt, Others in $/bbl) (Yuan/mt) (Yuan/mt)
—Premium— -Import Cost— -Domestic-

EAST CHINA
Mogas 93RONsk*
Gasoi | 0. 05%S*

+

104. 90-105. 00 + 1.80/ 1.90 8,284 8, 800-8, 850
114.90-115.00 + 2.80/ 2.90 1,473 1, 350-7, 400

+

SOUTH CHINA

Mogas 93RON#+x  + 105.40-105.50 +  2.30/ 2.40 8 316 8, 500-8, 550
Gasoil 0.05%Sx  + 115.40-115.50 +  3.30/ 3.40 1,501 1,200-7, 250
FO 380cst 3.5%S+x + 604.25-605.25 + 13.00/14.00 5,465  + 4,500-4,550 +

——Exchange rate (MIDDLE Yuan/$ as of Jul 03) 6.3178
*Yuan/mt prices for Gasoil include 0% duty, 17% value added tax and Yuan 940. 8/mt consumption tax.
sxYuan/mt prices for FO include 1% duty, 17% value added tax and Yuan 812/mt consumption tax.
# China gasoil Domestic prices are of 0.035%S grade.
#t# China FO Domestic prices are of bunker use grade.
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©OFO0B ARABIAN GULF CARGOES (Naphtha and HSFO in §/mt, Others in $/bbl)

—Premium-
759.75- 760.75 + 12.00/ 17.00
109. 70- 109.80 + 1.30/ 1.50
108.80- 108.90 + 1.80/ 2.00
590. 75— 591.75 +

Naphtha
Kerosene

Gasoil 0.5%S

FO 180cst 3. 5%S

©F0B INDONESIA MIXED/CRACKED LSWR CARGOES (in $/bbl)

+ + 4+ o+

—Physical- —Premium-
LSWR 0. 35%S +107. 75-107.85 + 6.00/ 7.00%
Expected PPF +101. 25-101.35 +

*Premium to Pertamina Price Formula

©CFR JAPAN MR CARGOES (Naphtha and HSFO in $/mt, Others in $/bbl)

-Yen/k|- —Premium-

Naphtha + 789.50- 791.50 + 44,561 3.00/ 4.00

Aug 2nd-half + 793.00- 793.50 +

Sep 1st-half + 791.00- 791.50 +

Sep 2nd-half + 789.50- 790.00 +
Jet/Kerosene + 114.35- 114.55 + 57,973 1.35/ 1.55
Gasoil 0.001%S + 116.20- 116.30 + 58, 885 4.10/ 4.20
LSWR 0. 2%S + 111.50- 111.60 + 56, 504 9.75/ 10. 75%
FO 180cst 3.5%S + 613.00- 614.00 + 47,429 14.00/ 15.00
LSFO 0. 3%S - 739.00- 749.00 - 55,720 140. 00/150. 00

——Exchange rate (TTS Yen/$ as of Jul 03) 80.53
*Premium to Pertamina Formula

©OFO0B JAPAN MR CARGOES (HSFO in §/mt, Others in $/bbl)

-Yen/k|—* -Premium-
Jet/Kerosene + 112.55-112. 65 + 56, 327 -0.45/ -0. 35
Gasoil CARB DIESEL + 114.60-114.70 + 57,353 2.50/ 2.60
Gasoil 0.001%S + 114.30-114. 40 + 57,203 2.20/ 2.30
FO 380cst 3. 5%S + 588.25-591.25 + 45,730 -3.00/ 0.00

——Exchange rate (TTM Yen/$ as of Jul 03)  79.53
*Yen/k| prices exclude Yen 2, 040/k| refund.

©ASIA BUNKER PRICES (§/mt)

180cst 280cst 380cst MDO
Japanx
Tokyo Bay* 638.00-641.00 635.00-638.00 628.00-631.00 835.00- 845.00
West Japanx  642.00-645.00 639.00-642.00 632.00-635.00 835.00- 845.00
Ise Bay* 640. 00-643. 00 637.00-640.00 630.00-633.00 835.00- 845.00

#Rim Average-Jul 639.50 636. 50 629. 50 850. 00

S. Koreax +632. 00-637. 00++628. 00-633. 00++617. 00-620. 00+  871.00- 881.00
Taiwan* -646. 00-646. 00- -634. 00-646. 00—+ 878.00- 878.00+
China

Dal i anx+ +645. 00-648. 00+ - - +1, 030. 00-1, 040. 00+
Shanghai*++ +635. 00-638. 00+ = +605. 00-608. 00++1, 030. 00-1, 040. 00+
Qingdao*kx  +657. 00-659. 00+ - +627. 00-630. 00++1, 030. 00-1, 040. 00+

Hong Kongx* +605. 00-607. 00++602. 00-603. 00++595. 00-597. 00+— 730. 00— 740. 00—
Singaporex +602. 00-604. 00++598. 00-599. 00++588. 00-590. 00++ 825. 00— 835. 00+
Bangkok* +633. 00-635. 00+ = +608. 00-610. 00+  905. 00- 915.00
——Note: #Delivered, #*x[ DO,

#Rim Tokyo Bay average
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